
Emma Budge
Emma Ranette Budge (1852–1937) was of Jewish descent and born in Hamburg. She married 
Henry Budge, who departed for the United States in 1866, where he acted as a financial 
specialist in bankrolling the construction of the American railroads. Henry Budge became 
an American citizen on July 12, 1882; through their marriage Emma also acquired citizenship, 
on October 12, 1889. The pair would remain childless. In 1903 the affluent couple returned to 
Germany. They resided in a villa at 12 Harvestehuderweg in Hamburg, which became known 
as Budge Palais. While in Hamburg they were active with various charitable causes and 
contributed to the establishment of the University of Frankfurt, among other things. They 
amassed an extensive art collection as well. Henry Budge passed away in 1928. Emma Budge 
died in Hamburg on February 14, 1937.

In addition to several charitable foundations which Emma Budge helped establish, she 
left behind, as far as is known, thirteen individual Jewish heirs. At the time of her death, a 
number of these heirs had already fled Germany, or were preparing to do so. A summary of 
the components of the Budge estate reveals that the bulk of assets consisted of securities 
(more than 5.4 million Reichsmark), followed at a good distance by the art property (716,650 
Reichsmark).

Auction 
Emma Budge initially intended to bequeath her art 
collection to the city of Hamburg. This changed after the 
Nazis took power in January 1933. Budge had her final 
wishes recorded in a will dated October 5, 1933, which 
was appended over the years by five codicils, the last of 
which was registered in 1936. From these documents it can 
be deduced that Budge took into account the rise of the 
Nazi regime and the possible consequences of this in her 
will. Following her death, the four Jewish estate executors 
she had appointed, banker Max M. Warburg, lawyer and 
doctor Herman Samson, and two of Budge’s cousins, Max 
Kronheimer and Ludwig Bernstein, immediately offered 
the Budge villa for sale. On December 11, 1937, Budge Palais 
was acquired by the city of Hamburg along with two other 
buildings.

Despite that Budge had indicated in an addition to her will 
in 1935 that the sale of her possessions within Germany 
would probably be unadvisable, her art collection was 
nevertheless auctioned off in 1937 at the Berlin auction 
house of Paul Graupe, one of the most prominent art 
dealers involved in liquidating Jewish property in the 1930s. 
Because some art dealers were able to obtain much-
needed foreign exchange for the German regime through 
their business activities, the Nazis adopted a pragmatic 
attitude toward them. Paul Graupe, who was Jewish, is one 
example. He nevertheless made plans to flee Germany 

because of his Jewish background. Although he was 
involved in organizing the Budge auction at first, before it 
could take place he fled to Paris in September 1937, where 
he continued his art business.

The final auction of the Budge art collection took place on 
October 4–6 and December 6–7, 1937, under the direction 
of Hans W. Lange, who had “Aryanized” Graupe’s auction 
house. A Versteigerungs-Niederschrift dated October 20, 
1937, indicates the executors Max M. Warburg, Dr. Herman 
Samson, Ludwig Bernstein, and Max Kronheimer had 
commissioned the auction on June 14, 1937. At the auction, 
which drew great international interest, 1,020 lot numbers 
went under the hammer.

Based on the available documentation, what happened to 
the proceeds of the auction cannot be established with 
certainty. The Budge heirs declared that the proceeds were 
deposited in an escrow account which they were never able 
to access, which meant that previous claims were always 
upheld. 



Earlier decisions regarding the 1937 
Budge estate auction 

• In 2014 the Spoliation Advisory Panel ruled that three 
18th-century porcelain Meissen figures in the Victoria 
and Albert Museum should be returned. ‘The sale of 
1937 deprived the Estate of Emma Budge of these 
works of art without receiving fair or any value for them 
then or since. The recommendation of the Panel is that 
the V&A should offer to return the figures to the Estate 
of Emma Budge, given the circumstances of their loss 
to that Estate in Nazi Germany in 1937.’   
Report of the Spoliation Advisory Panel: 3 Meissen Figures in the 
Victoria and Albert Museum - GOV.UK (www.gov.uk)  

• The Spoliation Advisory Panel also ruled in 2014 that 
a silver Renaissance salt cellar from the Ashmolean 
Museum should be returned.  
Report of the Spoliation Advisory Panel: Salt in the Ashmolean - GOV.
UK (www.gov.uk)  

• In that same year, the Spoliation Advisory Panel ruled 
that four Nymphenburg busts (the four seasons) at 
the Cecil Higgins Art Gallery in Bedford should also be 
returned.  
Four Nymphenburg figures in the Cecil Higgins Art Gallery, Bedford 
HC 775 (publishing.service.gov.uk)   

• The same applies to a fragment of a 16th-century 
tapestry in the Burrell Collection in Glasgow.   
Microsoft Word - Draft Spoliation Report. Tapestry fragment in the 
Burrell Collection, Glasgow 28.10.14.docx (publishing.service.gov.uk)  

• In 2016 treft het Ulmer Museum/Kulturstiftung der 
Länder een schikking met de erven over een zilveren 
drankschip.   
Ein Schiff wird bleiben - Kulturstiftung 

 
 
 

• In 2018 the Restitutions Committee ruled that the 
bronze sculpture Moses, attributed to Alessandro 
Vittoria, from the collection of De Fundatie in Zwolle 
should be restituted. This work was also sold at the 
1937 auction, about which the Restitutions Committee 
released the following statement: ‘In light of the 
foregoing, the committee concludes that the loss of 
possession of this work through the handling of Budge’s 
estate should be regarded as involuntary, caused by 
circumstances directly related to the Nazi regime.’    
Bronzen sculptuur Mozes, toegeschreven aan Alessandro Vittoria - 
Restitutiecommissie  

• In 2017 the Museum of Fine Arts in Boston reached an 
agreement with the heirs of Emma Budge to return 
seven pieces of 18th-century porcelain.  
MFA Boston Reaches Agreement with Estate of Art Collector, Emma 
Lazarus Budge, to Retain Seven Pieces of 18th-Century Porcelain | 
Museum of Fine Arts Boston 

 
• In 2018 the Museum of the City of Bamberg in Germany 

returned a drawing of Bamberg Cathedral by G. C. 
Wilde.  
Restitutionen - Museen der Stadt Bamberg  

• Dr. Oetker, the German manufacturer of food products, 
returned a silver cup in the shape of a windmill to the 
heirs of Emma Budge in 2017.  
Dr. Oetker compensates Jewish heirs for silver windmill cup in 
collection (theartnewspaper.com)
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